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TO HAVE AND TO HOLD all ind singular the said premnses unto the Mortiagee, its successors and assigs
forever.

The Mortgagor covenants that he is lawfully scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encomber the saine, and that the prem.
iscs are free and clear of all liens and encumbrances whatsocver. The Mortgagor further covenants to warrart and
forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whumsoever lawlully claiming the same or any part thereof,

The Mortgagor covenants and agrees as follows:

L. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as modificd or extended by mutual agreement in writing,

2. That this imortgage shall secure the Mortgagee for such further sums as may be advancad hereafter, at the
option of the Mortgagee, for the payment of taxes, insurance premiums, public assessments, repairs or other
purposes pursuant te the covenants herein, and also any further loans, advances, readvances or credits that may
be made hereafter to the Mortgagor by the Mortgayee, and for any other or further obligation or indebtedness
due to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advanced shall bear interest
at the same rate as the Mortgage debt and shadl be payable on demand of the Mortgagee, unless otherwise pro-
vided in writing: and the lien of this mortgage securing such advances and readvances shall be superior to the
rights of the holder of anv intervening lien or encambrance.

3. Without affedting the liability of any person obligated for the payvment of any indebtedness secured
hereby, and without affecting the rights of the Mortgagee with respeet to any security not expressly released
in writing, the Mortgagee may at any time, without notice or consent. make any agreement extending the time
or otherwise altering the tenins of pavinent of the indebtedness secured hereby.

1. That he will keep the improscments now existing or hereadter erecoted on the mortazed property insured
s iy be required fran Gine to tinee e the Morteagee againsd low Iy tire and other hazards, casnalties and
contingoncies iosuch ononnts and for cacd paiods as may be regnited by the Mosteagee and will pay promptly.
when ducl any premmed on ance snonanee provicion for pavaanent of which has not been made hereinhefore., Al
inanrance Gedl be catniod e connpoenes appronad Ty the Mosrtaagee and the policies and renewals thercof shall
be Bl be the Megtoee aned Toove attached thocto Yoo pavidile L in Bnvor of and in form aceeptable to
the Mortazee, b event of Yoo Mon? Zezor wall vive iomccdiate notice T il to the Morteaece, who may inake
proof of Yo i not made prampthy by Morteacm and cech inanance company concerned s hereby anthorized
Al direated to nedie pament for cadh T ditecth 1o e Morteaece intead of o the Morteavor and Mortgagee
jointhy . and the fvrance proceads o oy poart tercot e be applicd b the Maorfwavee at its option either to the
redaction of the idebtednea Toncby woonred ot the rostoration or repair of the property damaged. In event
of toreclovme of Qev mrteavae o othior taedor of title to the Mot eod propeity in extinguishment of the
inde btedinss ccaured hecch G niche it ad miterest of the Mottzegor inoand o any insaranee policies then
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3. That he will keep all improvaments now existing or hereafter crected upon the mortgaged property in
vood repair, and. in the case of a condrudion loan, that he will continue construction until completion without
interruption, and shonld he fail to do o, the Mortgagee inay, at its option, enter upon said premises, make what.
ever repairs are necessary, indnding the commpletion of any construction work undenway, and charge the expenses
for such repairs or the completion of aach construction to the mortgaze debt

6. That the Morntgagee way require the maker, co muaker or cudorser of any indebtedness secured hereby to
carry life inwiranoe upen himeelf in a cum sufficient to pay all suims secured by this mortgage, designating the
Mortgagee as beneficiany thereof, and. upon failure of the Mortgavor to pay the premiums therefor, the Mort.
gagee may. at its option. pav said premvums, and all sums so advanced by the Mortgagee shall become a part
of mortgage debt.

7. That. together with, and in addition to, the monthly payvmcents of principal and interest payable under the
terms of the note scaured hiereby. he will pay to the Morteagee. on the first day of cach month, until the indebted-
ness secured hereby s pad in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premivms, as estinuted by the Mortgavee, and. on the failure of the Mortgagor to pay all taxes, insurance
premiums and public wscessinents, the Mortgagee may at its option, pav said items and charge all advances there-
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S. That he hereby assigns all the rents, issues, and piofits of the mortgaged premises from and after any de-
fault hcrennder, and should legal procecdings be instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
cypenses attending such proceedings and the execution of his trust as recciver, shall apply the residue of the reats,
issues, and profits. toward the pavment of the debt secured hereby.

9. That, «t the option of the Mortgagee, this mortgace shall become due and payable forthwith if the Mort-
gagor shall convey away said mortgaged premises. or if the title shall become vested in any other person in any
mannetr whatsoever other than by death of the Mortgagor. or, in the case of a construction loan, if the Mortgagor
shall permit work on the project to beceme and remain interrupted for a period of fifteen (13) days without the
written consent of the Mortgagee.

10. Tt is agreod that the Mortgagor shall hold and enjoy the premises above conveyed until there is a default
under this mortage or in the note secured hereby. 1t is the true meaning of this instrument that if the Mort-
gavor shall fullv perform all the terms. conditions, and covenants of this mortgage. and of the note secured hereby,
that then this moertgage shall be utterly null and void: otherwive to remain in full force and virtue. If there is a
default in anv of the terms. conditions or covenants of this mortgage, or of the note secured heseby, then. at the
oplion of the Mortgagece, all cumns then owing by the Morteagor to the Mortgagee shall become immediately due
and pavable and this mertcage may be foreclosed. Shonld any legal proceedings be indtituted for the foreclosure
of this mortgaze. or shonld the Mortgavee Fecome a party to any anit invalving this Morteave or the title to the
premises deseribed Lerein, or should the debt secured hereby or any part thereof be placed in the hands of an
attorney at law for collection by siit or otherwise, all costs and expensecincurred by the Mortgavee, and a reasen.
able attornev’s fee. shall therenpon become due and pavable immediately or on demand. at the option of the
Maorteagee, as o part of the debt sconred therebv, and may be secoverad and collected herennder,

1 1)

0293

o
o
™

¥



